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SUNUM PLANI

. Katillm Finansi Konusunda standartlar

gelistiren Uluslararasi kuruluslara Genel Bakis

IFSB : Islami Finansal Hizmetler Sunan

kKuruluslar  (IFHSK) i¢in ihtiyati dizenlemeler
yapan, « Islamic Financial Services Board»

AAOIFI : Hukuk, Muhasebe ve Kurumsal
Yonetim standartlari yapan, «Accounting and
Auditing Organization for Islamic Financial
Institutions»

IIFM__ Tektilp sozlesme ornekleri hazirlamay!
amaclayan, «International Islamic Financial

Market»
Sonucg




Standartlarin Onemi

Uluslararasi kabul géormius standartlarin
gelistirilmesi, benimsenmesi ve basaril bir
sekilde uygulanmasi;

*Daha iyi bilgilendirilme sayesinde, bor¢c verme
ve yatirim kararlarini kolaylastirir, pazarin daha
dirdst calismasini saglar

*Ulusal ve uluslararasi yararlar tretir



Standart Yapici Kurumlarin
Ekonomi Politigi
* Hangi ihtiyactan dogdular ?
* Hangi Paydaslar ihtiyac duydu ?
* Ortaya cikis zamanlari ve yerleri tesadufi mi?



Paydaslar

Bizzat uygulama yapan «islami hizmetler veren
finansal kuruluslar — basta islami bankalar»

Bagimsiz Denetim Yapan muhasebe firmalari
Hukuk Firmalari

Faaliyet gosteren Ulkelerin «gdzetim ve
denetim» otoriteleri



Sektor Gelistikce

* Once Bankacilik
 Sonra Para&Sermaye piyasasi araclari

Nasil finanse edelim;
ls Modelleri
Modus Oprandi ( Nasil Yapalim ? )
Neyi finanse edelim;
Musteri ve projede secicilik
Etik Finans — Yesil (Cevreci ) Sukuk
Sosyal Sorumluluk



islami Finans Konusunda
Uluslararasi kuruluslara Genel Bakis

Uluslararasi Standart Yapici kuruluslar

Konvensiyonel Islami

* BIS-Basel ( Bankacilik )  IFSB
 |ASB ( Finansal Raporlama) AAOIFI
* IFAC-IAASB ( denetim )

* |AIS (sigorta)

e JOSCO ( Sermaye Piyasalar )

* ISDA (Swap ve Turev
finansal araclar)

* lIFM



AYNI KONUDA YAPILAN
STANDARTLARA ORNEK : SUKUK

* |FSB....... Duzenleyici kurum bakisi

* AAOIFI....Kullanicilar icin Finansal tablo
dizenleyicisi ve denetcilerin bakis acisi

e [IFM......Sukuk s6zlesmelerinde uluslararasi
kabul goren tek tip s6zlesme olusturma
amaciyla konuya bakis



SUKUK konusunda IFSB

IFSB-19 (April 2017)

Guiding Principles on Disclosure Requirements for Islamic Capital Market Prodt
(Sukik and Islamic Collective Investment Schemes)
[ ENGLISH | ARABIC |




SUKUK konusunda AAOIFI

e FAS 33 - Investment in Sukuk, Shares and Similar Instruments
e FAS 34 - Financial Reporting for Sukuk-holders

Standartlar :

33 no.lu standart islami finansal kurulusun sukuk’a
yatirimci olarak taraf olmasi durumunda; IFK’un
bilancosunda sunulmasiyla ilgili

34 No.lu standart ise, IFK tarafindan ihrac edilen sukuk
hakkinda o sukuku elinde tutanlara karsi seffaf bir
raporlama saglamak amaciyla sukukun dayandigi
varlik veya is hakkinda bilgi sunmakla ilgili



Taslak Muhasebe Standardi; 29 Sukuk
ihrac eden IFK’'un muhasebe ve
raporlamasiyla ilgili

FAS 29 Sukuk Issuances

[ I I e Bl i



Uzerinde Calisilan Hukuk Standardi

e Sharia Standard No: 17
«investment sukuk»

veniden yazilmakta



SUKUK konusunda IIFM

Standards Under Development

[IFM Standard - 14
Sukuk Al Mudarabah
Coming Soon

Sukuk Standardization

|IFM Standard - 13
Sukuk Al ljarah
Coming Soon

Sukuk Standardization




Bolum 2

« TFSB : islami Finansal Hizmetler Sunan
Kuruluslar ( IFHSK ) icin
yapan Islamic Financial Services Board ( IFSB )
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Bankacilik Sektorunu Duzenleyen

Konvensiyonel Sistem Faizsiz (Islam) Sistem

 |slami Finansal Hizmetler

e Uluslararasi Hesaplasmalar Kurulu (IFSB) :
Bankasi ( BIS ) icinde * ejslami Finansal Hizmetler
* Bankacilik Gozetimi Basel Sunan Kuruluglar icin
Komitesi Kurallar ( Semaye Yeterlilik;
. (BCBS): Likidite )
* Basel Kurallari (Sermaye
Yeterlilik ve Likidite

Oranlari )



IFSB (www.ifsb.org )

UYELIK YAPISI
Tam Uye . 33 (Denetim ve Gozetim Otoriteleri )
Ortak Uye : 35
Gozlemci Uye : 117
TOPLAM........... 185 uyesi bulunmakta

Tuirkiye’den; TCMB,SPK ve BDDK Tam Uye

BiST, Kuveyt Tiirk, AlBaraka Tiirk,
Gozlemci Uye
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IFSB (www.ifsb.org )
Islamic Financial Services Board

Islami Finansal Hizmetler Kurulu,
faaliyetine Mart 2003 de baslayan
uluslararasi bir standart yapici orguttuir
Kurul

kiresel ihtiyati standartlar ve

kilavuz ilkeler yayinlayarak;
Islami Finansal Hizmetler Endiistrisinin

( Bankacilik, Sermaye Piyasasi ve Sigortacilik )

saglamlik ve istikrarini gelistirmeyi amacglar

17



IFSB (www.ifsb.org )
Islamic Financial Services Board

Diger Standart yapici kurullar gibi uzun bir
standart gelistirme streci bulunur :

* Elestiriye acik taslak ( Exposure Draft )
yvayinlanmasi

e Calistaylar Duzenlenmesi

* Geri bildirim almak tGzere kamu oyuna
duyurma ( Public Hearing )

18



IFSB (www.ifsb.org )
Islamic Financial Services Board

Ayrica;
* Arastirmalar yapar

* Endustriile ilgili konularda gerekli
insiyatiflerde esgldim saglar

* Duzenleyici kurumlar ve sosyal paydaslarla
seminer, konferans ve yuvarlak masa
toplantilari dizenler

19



IFSB (www.ifsb.org )
Islamic Financial Services Board

Konusuyla ilgili
Uluslararasi,
bolgesel ve ulusal 6rgutlerle,
arastirma ve egitim kuruluslariyla,
piyasa oyunculariyla
vakin calismalar yurutar

20
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Published Standards

IFSB-22 (December 2018) @
Revised Standard on Disclosures to Promote Transparency and Market Discipline for

Institutions Offering Islamic Financial Services [Banking Segment]
| ENGLISH | ARABIC |

See Public Consultation Summary of Exposure Draft IFSB-22

IFSB-21 (December 2018) @
Core Principles for Islamic Finance Regulation [Islamic Capital Market Segment]
[ ENGLISH | ARABIC |

See Public Consultation Summary of Exposure Draft IFSB-21

IFSB-20 (December 2018) @
Key Elements in the Supervisory Review Process of Takaful/Retakaful Undertakings
[ ENGLISH | ARABIC |




Published Standards

IFSB-19 (April 2017)

Guiding Principles on Disclosure Requirements for Islamic Capital Market Products
(Sukik and Islamic Collective Investment Schemes)

[ ENGLISH | ARABIC |

See Public Consultation Summary of Exposure Draft IFSB-19

IFSB-18 (April 2016)
Guiding Principles for Retakaful (Islamic Reinsurance)
[ ENGLISH | ARABIC |

IFSB-17 (April 2015)
Core Principles for Islamic Finance Regulation (Banking Segment)
[ ENGLISH | ARABIC |

IFSB-16 (March 2014)

Revised Guidance on Key Elements In The Supervisory Review Process of Institutions
Offering Islamic Financial Services (Excluding Islamic Insurance (T7akaful) Institutions
and Islamic Collective Investment Schemes)

[ ENGLISH | ARABIC | FRENCH |




IFSB-15 (December 2013)

Revised Capital Adequacy Standard for Institutions Offering Islamic Financial Services
Excluding Islamic Insurance (Takaful) Institutions and Islamic Collective Investment
Schemes]

[ ENGLISH | ARABIC |

IFSB-14 (December 2013)
Standard On Risk Management for Takaful (Islamic Insurance) Undertakings
[ ENGLISH | ARABIC |

IFSB-13 (March 2012)
Guiding Principles on Stress Testing for Institutions offering Islamic Financial Services
[ ENGLISH | ARABIC |

IFSB-12 (March 2012)
Guiding Principles on Liquidity Risk Management for Institutions offering Islamic

Financial Services
[ ENGLISH | ARABIC |

IFSB-11 (December 2010)
Standard on Solvency Requirements for Takaful (Islamic Insurance) Undertakings
[ ENGLISH | ARABIC |



IFSB-10 (December 2009)

Guiding Principles on Shari ah Governance Systems for Institutions offering Islamic
Financial Services

[ ENGLISH | ARABIC | FRENCH |

IFSB-9 (December 2009)

Guiding Principles on Conduct of Business for Institutions offering Islamic Financial
Services

[ ENGLISH | ARABIC |

IFSB-8 (December 2009)
Guiding Principles on Governance for Takéaful (Islamic Insurance) Undertakings
[ ENGLISH | ARABIC |

IFSB-7 (January 2009)
Capital Adequacy Requirements for Sukdk, Securitisations and Real Estate Investment
[ ENGLISH | ARABIC |

IFSB-6 (December 2008)
Guiding Principles on Governance for Islamic Collective Investment Schemes
[ ENGLISH | ARABIC |

IFSB-5 (December 2007)
Guidance on Key Elements in the Supervisory Review Process of Institutions offering
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IFSB-4 (December 2007)

Disclosures to Promote Transparency and Market Discipline for Institutions offering
Islamic Financial Services (excluding Islamic Insurance (Takaful) Institutions and Islamic
Mutual Funds)

[ ENGLISH | ARABIC |

IFSB-3 (December 2006)

Guiding Principles on Corporate Governance for Institutions offering only Islamic
Financial Services (Excluding Islamic Insurance (Takaful) Institutions and Islamic Mutual
Funds)

[ ENGLISH | ARABIC |

IFSB-2 (December 2005)
Capital Adequacy Standard for Institutions (other than Insurance Institutions) offering

only Islamic Financial Services (IIFS)
[ ENGLISH | ARABIC ]

IFSB-1 (December 2005)
Guiding Principles of Risk Management for Institutions (other than Insurance

Institutions) offering only Islamic Financial Services (IIFS)
[ ENGLISH | ARABIC | FRENCH |




1.9. Aciklama icin Genel Rehberlik

ALTI ADET ILKE SAYILMAKTA

1. Yonetim kurullari tarafindan onaylanmis,
diizenli(formal) aciklama politikalari olmalidir

2. Aciklamalar anlasilabilir bir bicimde sosyal paydaslara
(stakeholders ) sunulmali ve onlar tarafindan ulasilabilir

olmalidir
3. Aciklamalar; IFK’'un ana faaliyetlerini, bu faaliyetlerle
ilgili tum risklerini tanimlamalidir

4. Aciklamalar kullanicilar icin anlamli olmalidir
Aciklamalar zaman icinde tutarlilik gostermelidir
6. Aciklamalar IFK arasinda karsilastirilabilir olmalidir

U



Section 3 : Linkages between Financial
Statements and Regulatory Risk Exposures

Bu bolumde duzenleyici otoritelerin istedigi risk
hesaplamalarinin finansal tablolarla iliskilerinin
ortaya konulmasi icin sablon tablolar
onerilmekte



.....

TURKCELL =

15:19
& ifsb.org

i

ISLAMIC FINANCIAL SERVICES BOARD

ISLAMIC FINANCIAL SERVICES INDUSTRY
STABILITY REPORT

2019

July 2019

%30m )



eeecC TURKCELL = 15:20
a ifsb.org

ISLAMIC FINANCIAL SERVICES INDUSTRY STABILITY REPORT 2019

TABLE OF CONTENTS

LIST OF BOXES, FIGURES, TABLES AND CHART/GRAPHS
LIST OF ABBREVIATIONS

GLOSSARY

FOREWORD

EXECUTIVE SUMMARY

1.0 DEVELOPMENT REVIEW: ISLAMIC FINANCIAL SERVICES INDUSTRY (IFSl)

Size of the Industry and Jurisdictions with Systemic Importance
Islamic Banking

Islamic Capital Markets

1.3.1 Sukdk

1.3.2 Islamic Equities

1.3.3 Islamic Funds

1.4  Takaful

1.4.1 Overview of the Global Insurance Industry

1.4.2 Number of Takaful Operators and Windows Globally

1.4.3 Regulatory Development in the Distribution of Takaful Products

T S
WN -

ii
iv
viii




2.0

3.0

ISLAMIC FINANCE AND THE CHANGING GLOBAL FINANCIAL ARCHITECTURE

2.1 Global Developments and Impact on the IFSI
2.1.1 Financial Stability Board
2.1.2 Basel Committee on Banking Supervision
2.1.3 International Organization of Securities Commissions
2.1.4 International Association of Insurance Supervisors
2.2 Recent Initiatives Undertaken by the [FSB
2.2.1 IFSB Standards Implementation Survey 2018
2.2.2 IFSB Standards Implementation Status (among IFSB member jurisdictions)
2.2.3 IFSB Standards Implementation Status — standard by standard
2.2.4 |FSB Standards Implementation Status — by sector
2.2.5 Challenges in Implementation
2.2.6 Implementation Support
2.3 Other IFSB Initiatives
2.3.1 Update on Standards under Development
2.3.2 Synopsis of IFSB Research Projects
2.3.3 PSIFls Database: A Repository of Global Islamic Finance Data

ASSESSMENT OF THE RESILIENCE OF THE ISLAMIC FINANCIAL SYSTEM

3.1 Introduction
3.2 Islamic Banking: Assessment of Resilience
3.2.1 Profitability
3.2.2 Liquidity
3.2.3 Financing Exposures
Asset Quality
Regulatory Capital
Foreign Currency Funding
3.2.7 Leverage
3.3 Islamic Capital Market: Assessment of Resilience
3.3.1 Sukuk
3.3.2 Islamic Equity Market
3.3.3 lIslamic Fund Market
3.4  Takaful: Assessment of Resilience

00w
NI
(o) e =



eescC TURKCELL 7 15:20
& ifsb.org

4.0 EMERGING ISSUES IN ISLAMIC FINANCE 93

4.1 Blockchain Technology and Islamic Finance: Supervisory and Regulatory Concerns 93

4.1.1 The Bitcoin System 93

4.1.2 Distributed Ledger Systems 95

4.1.3 Applications of Blockchain and DLT from the Regulatory Perspective 97

4.1.4 Blockchain-based Islamic Financial Services 99

4.1.5 Conclusion 100

%\B@

ISLAMIC FINANCIAL SERVICES INDUSTRY STABILITY REPORT 2018

LIST OF BOXES, FIGURES, TABLES AND CHART/
GRAPHS

Overview of the Islamic Finance Framework at Astana International Finance Centre

Islamic Banking in Kuwait: Development, Regulations and Supervision

2.2.1

Developments in the Islamic Banking Industry in Nigeria

IFSB Standards Implementation Survey 2018 — An Overview

22

Implementation Status 2017 vs. 2018 — Overall Comparison

2.2.3

Implementation Status 2017 vs. 2018 — Consistent RSA Members Comparison

224

IFSB Banking Standards that Have Reached “Complete” Status (2018)

2.2.5

The “Complete” Status of Each Standard of IFSB

e B o I =]

IFOP 1SR O el 2l ek B s i T e e e o PSS L ma W Saa o

%290}




Bolum 3.

AAOIFI : Accounting and Auditing
Organization
for Islamic Financial Institutions

WWW.aaoifi.com

32



Kurulus

* 1991 yilinda Bahreyn merkezli olarak
kurulmustur

e Kar amaci gutmeyen bir kurulustur.
Uyeleri 45 in lizerinde iilkede faaliyet gosteren :

 Merkez Bankalari, Dizenleme ve Denetleme
Kurullari gibi, kurumsal Gyeler

* Finansal kuruluslar,

e Muhasebe ve Denetim Firmalari



Faaliyetleri

1. Muhasebe, Denetim ve Yonetisim konularinda
standartlar Gretmek

2. Uluslararasi konferanslar duzenlemek

3. Meslek Sertifikasi egitim programlari ylritmek (
CSAA & CIPA )

4. Dergiyayinlamak ( JOIFA)

CSAA : CERTIFIED SHARI'A ADVISER AND AUDITOR
CIPA : CERTIFIED ISLAMIC PROFESSIONAL ACCOUNTANT
JOIFA : THE JOURNAL OF ISLAMIC FINANCE ACCOUNTANCY



Shari’ah Standards = Hukuk Standartlari

Kitap’ta yayinlanmis 54 standart
55
56

No: 57 Gold & its Trading
No : 59 Bey el deyn



Shari’ah Standard Progress

Redrafting:

e Shari'ah Standard No. (2) on Debit Card, Charge Card and Credit Card
e Shari’ah Standard No. (6) on Conversion of a Conventional Bank to an Islamic Bank
e Shari'ah Standard No. (17) on Investment Sukuk

Review:

Shari’ah Standard No. (18) on Possession (Qabh)
Shari'ah Standard No. (19) on Loan (Qard)
Shari’ah Standard No. (20) Commodities in Organized Markets

Development:

Shari’ah Standard on Liability of Investment Manager (Mudarib + Agent)
Shari’ah Standard on Competitions and Prizes

Shari’ah Standard on Right of Intifa’ for Real Estate

Shari'ah Standard on Debt (al-Duyun)

Shari’ah Standard on Muzara’ah

Shari’ah Standard on Purification of Impermissible Income

Shari’ah Standard on SPV



Accounting, Auditing &
Governance Standards=
Muhasebe,Denetim ve Yonetisim
Standatlar

Kitap’ta :
27 adet Muhasebe Standardi
5 adet Denetim Standardi
7 adet Yonetisim Standardi
2 adet Etik Standardi




Baskidan sonra cikan standartlar

* AAOIFI web sayfasindan ulasilabilmektedir



NEWLY ISSUED
STANDARDS

5 ewly Issued Standards

FAS 28 — Murabaha and other deferred payment sales

FAS 30 — Impairment and Credit Losses and Onerous Commitments
FAS 31 - Investment Agency (Al — Wakala Bi-Al - Istithmar )

FAS 33 - Investment in Sukuk, Shares and Similar Instruments

FAS 34 - Financial Reporting for Sukuk-holders

FAS 35 - Risk Reserves”
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Issued Standards

e ASIFI 6 Auditing standard on External Shari’ah Audit
e GSIFI 8 Central Shari’ah Board
e GSIFI 9 Shari’ah Compliance Function



ISSUED
STANDARDS

@Y _ @,

Issued Standards

1. 1. Code of Ethics for Accountants and Auditors of Islamic Financial
Institutions

e 2. Code of Ethics for the Employees of Islamic Financial Institutions



Goruse Actk Taslak - Muhasebe

Exposure Drafts

e Exposure Draft No. 1/2018 (Revised FAS 25) “Investments in Sukuk, shares and similar
instruments”

FAS 28 Murabaha and other deferred payment sales

FAS 29 Sukuk Issuances

FAS 30 Impairment and Credit Losses

FAS 31 - Investment Agency (Al-Wakala Bi Al-Istithmar)

FAS 34 ‘Financial Reporting for Sukuk-Holders

FAS 35 - Risk Reserves

Exposure Draft (No.F2/2018) — “ljarah”

Exposure Draft (No.F3/2018) “Wa’ad, Khiyar and Tahawwut”



Goruse Actk Taslak - Yonetisim

Exposure Drafts

e G1/2018 Internal Shari’ah Audit

e GSIFI 10 Shari’ah compliance and fiduciary ratings for Islamic
financial institutions

e (G2/2018 Sukuk Governance

e (G3/2018 Wagf Governance



Goruse Actk Taslak - Etik

Exposure Drafts

e (Code of ethics for Islamic finance professionals



Uzerine calisiilmakta olan standartlar

e Kaynak :
AAOIFI web sayfasi



ACCOUNTING
STANDARD

PROGRESS

Accounting Standard Progress

FAS 3 (Murabaha and Murabaha to the Purchase Orderer)

FAS 8 (ljarah and ljarah Muntahiah Bittamleek)

Combination of Financial Accounting Standards on Islamic Insurance
Sukuk accounting.

Waad accounting.



GOVERNANCE
STANDARD

PROGRESS

Governance Standard Progress

Currently, no standards are under review.



CODE OF ETHICS
STANDARD

PROGRESS

Code of Ethics Standard Progress

Currently, no standards are under review.
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IIFM International
Islamic Financial Markets

Tektip sozlesme ornekleri
hazirlamayi1 amaglayan,
«International Islamic Financial Market»

www.iifm.net



Kurulus

* Manama, Bahreyn’de 2002 yilinda
kurulmustur

e Tarafsiz (Neutral ), kar amaci gitmeyen bir
altyapi gelistirme kurulusudir

e Kurucular: |IDB, Brunei Para Otoritesi,
Endonezya Merkez Bankasi, Malezya Merkez
Bankasini temsilen «Labuan Finansal
Hizmetler Otoritesi», Bahreyn Merkez Bankasi,
Sudan Merkez Bankasi




FINANCIAL
INDUSTRY

Financial Institutions
Fund Managers
Legal Firms
Advisory Firms
Accountants

Paydaslar

INTERNATIONAL
ISLAMIC
FINANCIAL
MARKET

REGULATORY
BODIES




About IIFM

IIFM is a standard-selting body of the Islamic Financial
Services Industry (IFSH focusing on standardization of
Islamic financial contracts and product templates
relating to the Capital & Money Market, Corporate
Finance and Trade Finance segments of the IFSI.

IIFM which is based in Manama and hosted by the
Central Bank of Bahrain {CBB), was established in
2002 under the Royal Decree No.{23) Year 2002 of
the Kingdom of Bahrain as a neutral and non-profit
infrastructure development institution, by the
collective efforts of the Islamic Development Bank,
Autoriti Monelari Brunei Darussalam (formerly
Ministry of Finance Brunei Darussalam), Bank
Indonesia, Bank Nepara Malaysia (delegated to
Labuan Financial Services Authority), Central Bank
of Bahrain {formerly Bahrain Monetary Agency) and
the Central Bank of Sudan.

Besides lhe founding members, 1IFM is also
supparted by certain regulatory and government
badies such as Dubai International Financial Centre
Autharity, State Bank of Pakistan, The National Bank
of Kazakhstan and by a number of international and
regional financial institutions active in Islamic
finance as well as other market players.

In advancing its mission to create a robust, transparent
anc efficient Islamic financial market, 1IFM promotes at
the global level unification, best practices and Shari‘ah
harmonization through intraducing and developing
Shari'ah compliant standard financial contracts, It also
contribules in creating uulu.-alr\,r AWATENESS hy
organizing gpecialized seminars and technical
workshops in many jurisdictions as well as publishing
research reports,

lIFM FOUNDING AND PERMANENT MEMBERS

Rl

o N

Central Bank Labuan Financial Islamic
of Bahrain Services Authority Development

IIFM Global Members

Abu Dhabi Commercial Bank

Abu Dhabi Islamic Bank

Ahli United Bank

Ajman Bank

Al Baraka Banking Group

Al Salam Bank

Allen & Overy LLP

Adtijari Al |slami

Autoriti Monetari Brunei Darussalam
Bahrain lslamic Bank

Bank ABC Islamic

Bank Al Jazira

Bank Al Khair

Bank Indonesta

Bank lslam Brunei Darussalam

Bank Kerjasama Rakyal Malaysia Berhad
Bank of London and the Middle Eas
BNP Paribas

Borsa Istanbul

Boubyan Bank

Central Bank of Bahrain

Central Bank of Sudan

CIMB Islamic Bank Berhad

Citi lslamic Investiment Bank

Clitford Chance LLP

Critdil Agricole Corporate & Investiment Bank
DDCAP Limiled

Dubai nternational Financial Centre Authority
Eiger Trading Advisors

Emirates [slamic Bank

EY Bahrain

First Al Dhabi Bank

Gatehouse Bank

GFH Financial Group

Glohal Hanking Corporation

Gull International Bank

Hang Leong Islamic Hank Berhad

Ibdar Bank

International |slamic Trade Finance Corporation
lslamic Corporation for the Development of the
Private Sector

Islamic Development Bank

Ithmaar Bank

Jorcdan lslamic Bank

Khilesji Commercial Bank
Khartoum Stock Exchange

Kuveyl Turle Parficipation Bank
Kuwail Finance House-Kuwail
Kuwait Finance House-Bahrain
Kuwait International Bank

Labuan Fimancial Services Authority
Malaysian Rating Corporalion Berhadl
Matiohal Bank of Fujairah

National Bank of Kazakhstan
Mational Bank of Kuwait

Matixis Dubai Branch

Mror Bank

QCBC Al-Amin Bank Berhad
Securities & Commodities Authority (UAE)
Standard Chartered Bank

State Bank of Pakistan

Sudan Financial Services Company
The Mational Commercial Bank
United Gulf Bank

Firaat Participation Bank




Faaliyetler

* Sermaye ve Para Piyasalari, Sirketler Finansi ve
Ticaretin Finansmani alanlarinda endustrinin ihtiyac
duydugu standart dokiimanlarin hazirlanmasi

* Duzenleyici kurumlari, finansal kuruluslari, hukuk
firmalarini, borsalari, endustriyi temsil eden birlikleri,
altyapi hizmeti saglayicilari bir ortak platformda

bulusturan proje odakli calisma gruplari ve komiteleri
olusturmak

* Islami finansal Piyasalarda uyumlastirma,
uygulamalarda birlik saglama ve hukuki reformlar
yapma konusunda etkin olma



IIFM

* Sukuk konusunda arastirmalar ve raporlar
vayinlamak

* 8. Sukuk Raporu 2019



Standards Under Development

|IFM Standard - 14
Sukuk Al Mudarabah
Coming Soon

Sukuk Standardization

|IFM Standard - 13
Sukuk Al ljarah
Coming Soon

Sukuk Standardization




Published Standards

IIFM Standard - 12
IIFM-BAFT Master Funded Participation Agreement

[IFM-BAFT Master Funded Participation Agreement En/ Ar
Related Documents

IIFM-BAFT Master Unfunded & Funded Participation Agreements - Operational Guidance Memorandum En/ Ar
[IFM-BAFT Master Unfunded & Funded Participation Agreements - Structure Memorandum En/ Ar
Client Briefing (Baker McKenzie) En

[IFM Standard - 11
[IFM-BAFT Master Unfunded Participation Agreement

[IFM-BAFT Master Unfunded Participation Agreement En/ Ar
Related Documents

[IFM-BAFT Master Unfunded & Funded Participation Agreements - Operational Guidance Memorandum En/ Ar
[IFM-BAFT Master Unfunded & Funded Participation Agreements - Structure Memorandum En/ Ar

Client Briefing (Baker McKenzie) En



Published Standards

IIFM Standard - 10

ISDA/IIFM 2017 Credit Support Deed for Cash Collateral (VM)

ISDA/IIFM 2017 Credit Support Deed for Cash Collateral (VM)

Schedule to ISDA/IIFM 2017 Credit Support Deed for Cash Collateral (VM)

Related Documents

Clifford Chance Client Briefing on ISDA- IIFM Credit Support Deed for Cash Collateral (VM)




|IFM Standard -9

ISDA/IIFM Islamic Foreign Exchange Forward (IFX Forward) — Two Unilateral and Independent Wa'ad based Standard
ISDA-IIFM Two Unilateral and Independent Wa'ad based |IFX Forward Standard Confirmation

Related Documents

IIFM Islamic FX Forward - Guidance Memorandum & Product Description

Structures of [IFM-ISDA Islamic Foreign Exchange Forward Standard Templates

Allen & Overy Client Briefing - ISDA-IIFM Islamic Foreign Exchange Forwards

Clifford Chance Client Briefing - ISDA-IIFM Islamic Foreign Exchange Forwards

Trowers Briefing Note - ISDA-1IFM Islamic Foreign Exchange Forwards

Linklaters Client Alert - ISDA-IIFM Islamic Foreign Exchange Forwards



IIFM Standard - 8
ISDA/IIFM Islamic Foreign Exchange Forward (IFX Forward) - Single Binding Wa'ad based Standard

ISDA-1IFM Single Binding Wa'ad based IFX Forward Standard Confirmation En/ Ar
Related Documents

[IFM Islamic FX Forward - Guidance Memorandum & Product Description En
Structures of [IFM-ISDA Islamic Foreign Exchange Forward Standard Templates En
Allen & Overy Client Briefing - ISDA-IIFM Islamic Foreign Exchange Forwards En
Clifford Chance Client Briefing - ISDA-IIFM Islamic Foreign Exchange Forwards En
Trowers Briefing Note - ISDA-IIFM Islamic Foreign Exchange Forwards En

Linklaters Client Alert - ISDA-IIFM Islamic Foreign Exchange Forwards En
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ISDA/IIFM Islamic Cross-Currency Swap (ICRCS)

First Leg Cross-Currency Swap (Wa'ad - Two Sales)

Second Leg Cross-Currency Swap (Wa'ad - Two Sales)

Related Documents

IIFM Product Description for Islamic Cross-Currency Swap (ICRCS) Template
Client Briefing ISDA-IIFM Islamic Cross Currency Swaps
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Master Collateralized Murabaha Agreement (MCMA)

Master Collateralized Murabaha Agreement

Operational Guidance Memorandum

Related Documents

Minor Amendments to the text of the following Master Agreements

Key Features and Scope of the IIFM Shari'ah Board Review and Guidelines of the MCM Agreement
Clifford Chance Client Briefing IIFM MCM Agreement 16-Nov-2014

Trowers & Hamlins, Bulletin - Islamic finance - [IFM MCM Agreement (November 2014)
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Inter-Bank Unrestricted Master Investment Wakalah Agreement (UMWA)
Interbank Unrestricted Master Investment Wakalah Agreement

|IFM Wakala Operational Guidance Memorandum

Related Documents

Minor Amendments to the text of the following Master Agreements
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Inter-Bank Unrestricted Master Investment Wakalah Agreement (UMWA)
Interbank Unrestricted Master Investment Wakalah Agreement

|IFM Wakala Operational Guidance Memorandum

Related Documents

Minor Amendments to the text of the following Master Agreements
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ISDA/IIFM Mubadalatul Arbaah (MA) (Profit Rate Swap) - Two Sale
Mu'addal Ribh Thabit (Fixed Profit Rate)

Mu’addal Ribh Mutaghayyer (Floating Profit Rate)

IIFM PRS Product Explanation

Related Documents

IIFM PRS Product Explanation

Client Briefing - 27 March 2012

Client Briefing - 10 April 2012

Shari'ah Guidelines for Potential Users of Mubadalatul Arbaah (MA)
Mubadalatul Arbaah (PRS Paper)

Shariah meeting 8th November - CBB
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ISDA/IIFM Mubadalatul Arbaah (MA) (Profit Rate Swap) - Single Sale
Mu’addal Ribh Thabit (Fixed Profit Rate)

Mu’addal Ribh Mutaghayyer (Floating Profit Rate)

[IFM PRS Product Explanation

Related Documents

IIFM PRS Product Explanation

Client Briefing - 27 March 2012

Client Briefing - 10 April 2012

Shariah Guidelines for Potential Users of Mubadalatul Arbaah (MA)
Mubadalatul Arbaah (PRS Paper)

Shariah meeting 8th November - CBB
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ISDA/IIFM Tahawwut (Hedging) Master Agreement (TMA)

Tahawwut (Hedging) Master Agreement (TMA)

TMA Explanatory Memorandum

Adaptation Proceedures - Policies for Institutions

Related Documents

TMA clarification summary

The circumstances in which the TMA provides for early termination

Mechanics of exchanging schedules between parties

Singapore Legal Opinion on ISDA/IIFM Tahawwut MA (Available only for [IFM Member Institutions)
Malaysia Legal Opinion on ISDA/IIFM Tahawwut MA (Available only for IIFM Member Institutions)
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Master Agreement for Treasury Placement (MATP)

Master Murabaha Agreemen
Master Agency Agreement for the Purchase of Commodities
IIFM Commodity Murabaha - Structure Memorandum
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SONUC

Islami Finans konusunda standart Ureten ¢
uluslararasi kurulusu tanimaya calistik

Uygulama alani yaninda akademik referans
olarak sayginliklari var

Surekli gelisen ve degisen dinamik bir sirec
Uluslararasi raporlari izlemek size deger katar

Uluslararasi Meslek Sertifikalarina sahip olmak
da odyle...



